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FOR IMMEDIATE RELEASE

Qatar Petroleum to acquire Yara’s 25% stake in Qatar
Fertilizer Company (P.S.C)

Doha, Qatar; March 08, 2020: Industries Qatar (“IQ” or “the Group”; QE Ticker: IQCD), one of
the region’s industrial giants with holdings in petrochemical, fertilizer and steel producers, today
announced that its parent entity Qatar Petroleum to acquire Yara’'s 25% stake in Qatar Fertilizer
Company (P.S.C). The transaction is conditional upon customary regulatory approval and
closing conditions. 1Q affirms this transaction will not change its ownership of 75% in Qatar
Fertilizer Company (P.S.C).

-Ends-

About Industries Qatar (IQ)

Industries Qatar Q.P.S.C. was incorporated as a Qatari joint stock company on April 19, 2003. The
business operations of the company comprise the direct holding of shares in the following subsidiary and
joint venture companies: (i) Qatar Steel Company Q.P.S.C. (“QS”), a wholly-owned subsidiary, engaged
in the manufacture and sale of steel billets and reinforcing bars; (i) Qatar Petrochemical Company Limited
QSC (“QAPCQ?”), a joint venture owned 80% by IQ, engaged in the production of ethylene, low-density
polyethylene (‘LDPE”), linear low-density polyethylene (“LLDPE”) and sulphur; (iii) Qatar Fertiliser
Company SAQ (“QAFCQO”), a joint venture owned 75% by 1Q, engaged in the manufacture of ammonia
and urea; and (iv) Qatar Fuel Additives Company Limited QSC (“QAFAC”), a joint venture owned 50%
by 1Q, engaged in the production of methanol and methyl-tertiary-butyl-ether (“MTBE”).

The operations of the subsidiary and joint ventures remain independently managed by their respective
management teams.

For more information about the earnings announcement, email ig@gp.com.ga or visit www.ig.com.ga
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